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Northern California’s industrial commercial real estate
markets continued to slow with vacancies rising from 5.54%
last year to 6.4% at the end of 2024. Absorption was
negative for over 2 million sq. ft. in 2024 and that surpassed
the <1.6M> sq. ft. of negative absorption in 2024. Q1 of
2025 will tell if we have shifted back to positive absorption.

Eric Rehn, CCIM - TRI Commercial - Vg | 1

eric.rehn@tricommercial.com \
’.-'_'___,_,_..—o—rr’

Source: CoStar Data, Properties counted all sizes, TRI Commercial



